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PRESS RELEASE
NESTOR NESTOR DICULESCU KINGSTON PETERSEN ADVISES 
GLOBE TRADE CENTER ON EUR 120 MILLION SALE OF 
AMERICA HOUSE OFFICE BUILDING

Bucharest, September 28th 2007 – Nestor Nestor Diculescu Kingston Petersen (NNDKP) announced today that it acted as the Romanian legal advisor to Globe Trade Center (GTC) in connection with the EUR 120 million sale of America House to an major Western European investment fund. NNDKP advised together with the Warsaw office of Clifford Chance. According to specialists, the transaction is the most significant sale of commercial office space in Romania so far this year.

GTC is the largest developer of commercial real estate in Romania. America House is located in central Bucharest at Piata Victoriei and combines retail and A class office space, with a total rentable area of approximately 27,000 sq.m. 

Real estate partner, Francisc Peli led the NNDKP team. Negotiations took place over several weeks, a relatively short time considering the complexity of the transaction. 

Francisc Peli said, “We congratulate GTC on the sale of America House. NNDKP began working with GTC during the early stages of the project. We assisted with land acquisition, financing from the European Bank for Reconstruction and Development, and the entire lease-up process. Our involvement in this project from inception to closing, as well as our excellent five-year collaboration with GTC in all their large projects reflect the high level of confidence our clients place in NNDKP.” 


With 85 lawyers, 60 people staff and offices in Bucharest, Timisoara and Brasov, 
Nestor Nestor Diculescu Kingston Petersen provides a full range of legal services to 
clients doing business in Romania.
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